Press Release
Macau European Chamber of Commerce Releases the ''2025 Business Sentiment Survey"
Report, Revealing Confidence and Opportunities for Foreign-Invested Enterprises in
Macau and Neighboring Regions

(Macau, February 9, 2026) The Macau European Chamber of Commerce (MECC) today
officially released the "2025 Business Sentiment Survey" report at the University of Saint
Joseph. The report aims to systematically understand the views and expectations of foreign-
linked enterprises operating in Macau regarding the local economic environment, policy trends,
and regional cooperation. The survey results indicate that, despite facing certain global economic
challenges, foreign-invested enterprises maintain cautious optimism towards the economic
prospects of Macau and its neighboring regions, identifying positive opportunities particularly in
technological innovation, regional integration, and talent mobility.

The survey was conducted from June 11 to August 8, 2025, in collaboration between the MECC
Economic Development Group and the Faculty of Business and Law at the University of Saint
Joseph. It collected valid responses from 27 member companies of chambers of commerce with
various foreign backgrounds. By analyzing members' priorities regarding Macau's economic
development and investment considerations in areas such as Macau and Hengqin, the survey
aims to more precisely facilitate the participation of foreign-linked companies in Macau's
appropriate economic diversification.

Mr. Rui Pedro Cunha, Executive Vice President of MECC and Convener of the Survey Working
Group, stated: " The purpose of the survey that we conducted last summer is to identify
opportunities and challenges faced by foreign-linked businesses in Macau. We wanted to move
beyond informal sentiment and gain a clear, data-driven understanding of the current business
climate.” He also expressed the gratitude the experts and scholars who contributed to the
working group, especially the Faculty of Business and Law at the University of Saint Joseph. He
emphasized that the Chamber would continue serve as a bridge, fostering multifaceted dialogue
and cooperation, to support foreign-linked enterprises in seizing development opportunities
within Macau's ongoing economic diversification process.

Professor Jenny Phillips, Dean of the Faculty of Business and Law at the University of Saint
Joseph, noted: "The survey data reflects the adaptability and foresight of enterprises within a
complex environment. Particularly in technology investment and regional integration, companies
have demonstrated a clear path aligned with Macau's and the nation's development strategies." M
Mainly key findings of the report include:

- Modestly Improved Economic Outlook: Compared to 2024, enterprises show a slight rebound
in their business outlook for 2025, holding neutral-to-positive views on regional economic
integration.

- Stable Investment Intentions: Although economic factors are seen as a primary challenge, most
companies indicated they will maintain or slightly increase investment in Macau, focusing on
developing new revenue streams, operational localization, and establishing new partnerships.

- Technological Innovation as a Focal Point: A significant 70.4% of surveyed enterprises
prioritize technology and artificial intelligence in their R&D focus, demonstrating active
engagement with digital economy trends.



- Concrete Recognition of Hengqin's Appeal: Cost advantages, access to the mainland market
and talent pool, and alignment with Macau's "1+4" economic diversification strategy are key
factors attracting enterprise attention to Hengqin.

- Solid Foundation for Regional Cooperation: Over 60% of surveyed foreign-invested enterprises
have established business agreements or partnerships with Mainland entities, reflecting
increasingly close commercial linkages within the Guangdong-Hong Kong-Macao Greater Bay
Area framework and highlighting Macau's role as a regional service platform.

- Limited Impact from External Political Environment: Most foreign-linked companies believe
the political environments of the EU and the US have minimal impact on their business
operations in Macau.

About 30 people attending the meeting included Mr. Cheung Cho Man, Director of the Policy
Research and Regional Development Bureau of the Macao SAR Government, Honorary
Chairman of the Macao Scholars Alliance, President of the Macau Economic Association, Lau
Pun Lap, Echo Chan President of the European Chamber of Commerce in Macau, Carlos Alvares
President of the Board of Director of CCILC Macao Delegation of the Portugal-China Chamber
of Commerce and Industry, Eileen Stow, Chairwoman of the British Chamber of Commerce in
Macau, and members of various affiliates of the European Chamber of Commerce in Macau.

During the roundtable discussion, participants included working group members Mr. Rui Pedro
Cunha, Professor Jenny Phillips, Mr. José Duarte, Mr. José Luis Sales Marques, Mr. Niall
Murray, Seamus Ma and special guests Mr. José Carlos Matias and Mr. Jodo Pinto. The
discussion centered on the report's findings, focusing on how to assist foreign-linked companies
in capitalizing on the business opportunities arising from the development of Macau and
neighboring regions. This includes deepening cooperative relationships with various sectors of
Macau society, introducing new technologies or business models, expanding investment in
Macau and surrounding areas, and jointly promoting the appropriate diversification of Macau's
economy.

The full report will be published on the websites of the European Chamber of Commerce in
Macau and the Faculty of Business and Law of the University of Saint Joseph in Macau in the
coming days.
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Presentation of the Survey by Prof. Jenny Phillips, Dean, Faculty of Business and Law of USJ Macao
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MECC BUSINESS SENTIMENT SURVEY
LAUNCH AND PRESENTATION

Round table discussion



